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staTi0F solFH caroLNA Loan Account No.

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Loen Association of Greenville, South Carolina, kereinafter referred to as the ASSO-
CIATION, is the owner and holder of a promissory rote dated —BAugust 14, 1972  executed by \,iT' Clifton
Orvin in the original sum of $-31,000.00 ___ pearing

interest at the rate of ——?——3&——‘? and secured by a first mortyage on the premises being known as Lot No, 43, Sheet

One Buxton {215 Crestwood Drive) , which is vecorded in the RMC office for
Greenville County in Morigage Book 1245, . page 12 . title to which property is row being transferred
to the ondersigred OBLIGOR(S). who has {have) agreed to assume said mortzage loan and to pay the balarce dve thereon; ard

WHEREAS the ASSOCIATION has spreed to said transfer of ownerzhip of the mortgaged pnmise? tg }J‘f OBLIGOR and his
sssumption of the mortgage loan, provided the interest rate on the balance due is ircreased from <t to a present

rate of 8—‘,“«. and can be escalated as hercinafter stated.
NOW, THEREFORE, this agreement made asd entered into this — 26t sy of July. L1973 by and between

the ASSOCIATION, as mortgagee, azd B E. Stevens and Pauline E. Stevens
23 assuming OBLIGOR,

WITNESSETH:

In conzideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which fs
Leredy acknozledged, the nndersigred parties agree as follows: 55 .50 .
(1) That the loan balarce at the time of this sssumption is §-30.T99 09U ___. that the ASSOCIATION is presestly increas-

ing tke interest rate on the balacce to w——a—-‘? That thke OBLIGOR agrees to repey said obiigation in montkly instaTments
of $-221-3l—_-_ each with payments to be applied fir:t to interest ard then to remaining principat talance dee from month to

month with the first monthkly payment being due Aungust ] L33 : i
{(2) THE UNDERSIGNFD agree(s) that the aforeszid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be ircreased to the maxircurm rate per annum permitted to be charged by ike thes applicabie South Carolina

law. Providad, however, that in no event shall the maximom rate of intersst exceed et s ¥$¢ per anpam on
the bLalance dce. The ASSOCIATION shall send uritten nolice of any increase in interest rates to the last known sddress of e
OBLIGOR(S) ard such increase shall bevome eifective thirty (20) dars after written notice is mailed It is further azreed thaz the
morthly instaliment payments may ke adfusted in proportion: to increments in interest rates to 2liow the obligation to be retired
fn fall tn suhetantislly the same time as would have oceurred wrior to any e=ralation in interest rate.

(3) Skoul ary irstailment payment becume due for a periad in excess of (15} fifleen days. the ASSOCIATION ruay collect a
“LATE CHARGE" rot to exceed ap amoznt eqzal to five per centum (5%) of any sueh past due installzent payrmsen

(4) Privilepe is reserved by the obligor to make additicral payments on the principal lalamce assumed providizg that sk pay-
ments, irclding obizatory prircipal payments do rot in eny tweive {12) month pericd tegiening on the arniversary of ke 2ssumption
excecd twenty per centnm (2997 ) of the origineg) prineipal balance assumed. Foriker privilege is riserved to pay in excess of twenty
T centum (20%) of the original prineipal balance assumed upon paymert to the ASSOCTATION of a premiom equal to six (£)
moctbs interest on suck eTCoEs $MOUEL eomputed at tke then prevailing rate of interext according to tke terms of this agreemest
bedween the cndersipned parties. Provided, bowever, the entire balance may he paid in f51] without any additional preminm durizg say
thirty (39) day notice period zfter the ASSOCIATION bss given written notice thal the interest rzte is 1o be escalated.

{5) Teat all terms and conditions as sct out in the pote and morigags shail centinae in fell force, except as modified expressly by

this Agrevisent. . -
(6) Trat this Agreement shall bind jointly ard scverally the successors and assigns of the ASSOCIATION and OBLIGOER, kis

weirs, suceeesors and acsigns,
. IX WITNESS WHEREOF the parties hereto have set their hards snd seals this _26th day of July. . 191—3—.
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Pauline E. Stevens

{SEAL)

Azzaming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of FiZetity Federal Savirgs ard Lean A<stciatin’™s otnsent to the zssumzpiion culliced above, 2rd in forther
concideration ¢f Ore éollar ($1.00), the receipt of w2itk is berely scinowieirad T Cwed, ihe vedireigrad(sY 23 {raneferrirg OELL-

GOR{S) do keredy consest 1o the terms of 133 Modification 253 Ascumption Agrotap ot aplazter A be bocnd therely.
Ll lv (Ll (SZAL)

In presence of: { . VAN 4 2 L.
. T. 1fton Orvin
_AQL‘ e docra Lo 2 % _.(/2}_?;? _z/:j...taoz.) ¢ ——(SEAL)

#4{,7&07 : (e (SEAL)
{ (SEAL)

Franlerrer OFLIGOR(S}

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Fersorally apieared Befcre me the endersigned who made cath O

__Cheros, A__E. Stevens, Pauline E. Stevens and I. Cliften Orvia —
sign, seal and delives the foregoing Agrecmart{s) arn 150t (s)he @ith the olber sobaornit o witness witressed the execulvon trerecd.
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vas geire s2._Fidelity Federal, by its agent, joha G.
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